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Farmers’ Willingness to Pay For Agricultural Insurance and
Its Influencing Factors Based on the Perspective of Social Networks

XU Sheng-xiang, WANG Shuai-xin, HE Juan
(School of Economics and Management, Huazhong Agricultural University, Wuhan 430070, China)

Abstract : The popularity of agricultural insurance in rural areas is not high, which is not consistent with the na-

tional development policy. Considering the human society in rural China,this paper studied the influencing fac-

tors of demand based on social network. In this paper,Liuyang, Hunan Province,as a sample, with reference to

the research of many scholars at home and abroad, combined with the emerging social network point of view,

the willingness to pay for agricultural insurance was analyzed. The results showed that: the villagers with better

relationship with their neighbors, close relationship between relatives and friends, and higher risk preference

have higher willingness to pay for agricultural insurance. The villagers who participate in cooperatives and other

organizations have lower willingness to pay for agricultural insurance. Social network plays an important role in

information transmission,and good social network relationship promotes the dissemination and acquisition of

favorable information. The government should guide the whole network to develop in a more efficient and har-

monious direction, constantly build a new socialist countryside, promote social harmony,and improve the villag-

ers sense of happiness and gain.
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