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Fig. 1 The venture capital operation process
1.2 FE5%RE AN B SR A A 3 A FIRER, IR

B 858, 1946 AFE =4 T3 E L, H B i &4
S PR A RS VR L b e ) T 3
20 2 70 AFAR, RUBS: 5 % (9 3R Hh B BE % g
TR v ISR T S T I T A s KU 48 B R
o AR T S SR R S A R Y i R
5 efod | AU D RNV Sk g <ol = I NN B I S ES R DG
FoAb R B A5 LLis F S Bk 4 BR BB BUR # 4E
(R 5 R HE T TR AU % 9E R R & Al 30 4F
JLA AT, HETE ¥ R &4 40 .

1.3 4%1E

R4 78 5 — M e R[] o e, KU
70 1 T B R 0 s LR S B A R P Al
i AH B JRUBS: 9% A 5RO A il 0 00 L o 0 Il 4
Al 1 s B R A B LR B I 4 A T R 4 g
A DL AR R IR 07 R Al 58 s B RS
B Aol b se 3R L RLARAS B R BE A IS (A 5 58
= AR BT N LB A B RE T L A R R
i L FEERE R GEE S5k, S
M AR X SR X T A i RS Ll i A
PR UG  F B E A7 7 B W R 5 5 DU XU % E
R 38 1 e U Bl ol 4 R Tl 3 i e L
W AR E RS A FE KA mEAEA O
—J7s
2 ol RS B8 A L B L Al RS A R B

i X

7 | AW a7 N 2 27 I N [ 7 o2
SEAE L /N BN b TR0 /N Al 35 0T R AR XU
AN & 1SS TR NS I b N g i o)
B o b gl 7R A 408K L ) P — 4l T L e

BN BRI L H A, AT RA
JIEHANE M & A K e RS AR B
R EFEIE R A A A W K HE S B R VK
4k .
2.1 ®HRAM.eRSTRELEE.

B

H A B rp /N A 3 e sl ) 5 B g
5536 I 24l 0 i B SO B R 1
W &3 /N B Bk T B A RN R i
SIS AR (R RE S35 . BRI B BT 5 A AR R 3k
B A B R Sk 1 32 0 42, 0T g8 gy as F O EE R
R A SR S RHE IR 55 B 1 bR AR 4
1 AR BE AR L SE ML AR T4

g, 3 E 1996-2001 4F - ¥ 2 28 RUBS 4%
PHIE I8 337 J7 0, JE B AE T, 2006 4F -
By R vt A o AU B 9F LA FURAL A
SR R R NS Y S Y R S ] AR A
B T 5 o A BR A5 A 1 B AR A A A 25 L B o R
MR HALROR . BHOFBE T LR A TS Ak & 1T P
W 3 Ry SRR A R A g e — L S — 1
DRI 0 AR 2 K S5 R AT 4K B4 3 5 A i 2%+ 58 B AR
HFG AL TAE s H 2 AR BORUR 7 A 4 50 5 35K
Wezs o R Al I 25 AE B — T IRURS: % A 1) 0K 5 4R
530 H 8Kl g5 DLREA AR A 18 2 I BOE X1
T H 45 AR = R BRI R 5
g I e o | e S RaE 2 = O & 1 A I FAN N 8
AR E L RAF YRS

T HLE AR A B 5k 09 IRURS: 8 9 A 2 KRB 1Y)
Ao BB =R 5 B A Al XURS:
FR ALK, AT RR T 2 1 B Al 2% L s Al
103

= /g8

w5 X

bl
A



RE-R¥-THE

Z &

R L A F 8

B U5 B L e A i 2 o L AT — AP R
AR AL R
2.2 MR . ERANEERRHERSEAR
AR 55
BHIFBE T L o AL A KRB R 5 ke A
S EARATBA o R LA 1) RURS: #5581 3t 5 R 8
TR M L L T AT B R BRI 55 . 5 R
FRCR LR IR B BE A 7% 56 Al 1 275 g
L5 TP A A AT R T D XL 5 BT B R
HEJEE » AR B 9 XU 42 0 15 Al 3 VR B IR R
DR B8 A G B8 AR SEA - BT 38 BB s Bkt
Be T e A T RV 3R A SR e A M i D i 2 K
B o AR XU B A 5 Aimoll ) 5 A e e v BRI B O
e AT 2 S B IR R SR R AR BB R 47 T B
O AT 51 %8 4 Sl = Or S AF Ik R &

YRR 5 AT HE)
2.3 MR . SRBIIKEHRFDT. KXAE
€ AR H H

SR ZE B 51 5 B g SR R BE BT L AL
ST SR J AR AL A RS BB T 4 Sl R B AL
G B n] o AT 51 5B a5 T H AR 2R
Jih 515 A BC L A . B AT B A AR K
I8 45 9 100 I ) I R L S BT R 5 R A
SRR B A i 22 W T 3 1) S BB R MO
RV

e [l A b BHIF BE I oo 15 41 A 3 R A 2 AR 52
5 R B AR R RO R A Fo0fT [ 9 AR K
RSN QAT R T I L R S A RO RN U2
A AR BEAT B AS 5 B R TR Bk e T B i R
ORI FE AL BOR . Lk B9 XU #5295 AT BA L 75 %
FHE e fl kA BT A Lk AL SIA R
A7 RV 35 BT 28 98 19 e S8 AT R T D BB XU

e 50 ak i B A & 2 o B R AE KU 4R
BEITE W0 kA AR 43 BE g, BB B [ KU £ B
PRI 40 ke RS, B8 A o SR 1] -5 A 14T BA 73531
fi] ol i HH XU ¢ < SRR o /N BT A
5 » L AF PAT A 52 BS80S 4% f BRIV T A A ol K IR 1
Wt » SE R B AL s 3. MU BT AR ] S 0 —
ige DS 45 % ae e A RS B 9 OR R B A AR . A
AT P I XU 43 % 8 1) 4 IR — 52 LG o 1) AR B A7 |
ollcsi o B A LARIANG] S 0 AR IUX R 43 9E
W H G A BRI AL o BT AR R BT A
AP TR AT BAAIE 05 3l A4 5% B T — e X
BBt . AT AT S B 4 R B S AE KU

104

B BT H 2 5 ok =R

%

R - iz
Lol e <<f| %3] ﬁ}@{
DR / N %’
! I 2 RSES | i 2

1 ”,/’ AN I W]

5 WA BA TR 45 B 51 5 §

1 - 3

i \\\ ,// I T{

i ok Keas ;1
U s AR PR PRV
: \ / U

e

B2 BRI A XU 4 5% 55 0 25 3 7
Fig. 2 The process of venture capital and earnings
of scientific research institutions
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Research on the Achievements Transformation of
Tripartite Cooperation in Venture Capital Investment

DU You-ying,SUN De-quan, YANG Gou-wei

(Pratacultural Science Institute, Heilongjiang Academy of Agricultural Sciences, Harbin 150086, China)

Abstract; Venture capital is produced in the United States, in order to improve the achievements transformation
rate,in this paper we took the achievements transformation as a research object and introduced the concept,op-
erational mechanism and characteristics of venture capital. The research idea of venture capital, technology and
enterprise tripartite cooperation was put forward. It hopes to improve the financing ability of small enterprises
and improve the efficiency of transformation. Tripartite cooperation is great significance to reduce investment
risk, promote the transformation of achievements and break through the development dilemma of small and me-
dium-sized enterprises.
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